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Statewide Market
Trends

Hawai'i home sales and median prices reflect shifting momentum
with single-family home sales and condo activity showing year-
over-year changes across all islands as of June 2026. 2349/2285
YTD SF/Condo sales. 1.56% increase SF and -4.87% decrease in
condos. 

We are still experiencing Sellers who are slightly above market
when wanting to price their homes, but with each month we
anticipate more corrections. On our local MLS you frequently see
price reductions or final sales coming in slightly under asking. 
Entry market Buyers remain on the fence sighting high interest
rates, economic uncertainty, and lack of affordable inventory. 

Vacant land sales are significantly down on all islands except
Hawaii which enjoyed an increase in median price and dollar
volume with only a 20.6% decrease in number of sales.



O'ahu Market
Update Months of Inventory: 3.2 SF and 7 Condo

Median Days on Market: 13 SF (32% faster) /42
Condo (an increase).
Sale-to-List Ratio SF 98.27% Sale-to-List Ratio Condo:
97.5%

YTD Single Family Median Sold Price: $1,175,000.
YTD Condo Median Sold Price: $510,000.
Percentage YOY Single Family: +1.29%
Percentage YOY Condo: +.99%

Number of Single Family Home Sales YTD: 1116
Number of Condo Sales YTD: 1656
Percentage YOY Single Family: +6.79%
Percentage YOY Condo: -4.99%

*Highest condo sale at 8 million for May



Maui Market
Update Months of Inventory: 7.6 SF and 13 Condo (due largely to

Bill 9 & higher interest).
Average Days on Market: 151/153 (avg 45 days of escrow
is included).
Sale-to-List Ratio SF: 94.29% Sale-to-List Ratio Condo:
94.46%

YTD Single Family Median Sold Price: $1,250,000. 
YTD Condo Median Sold Price: $670,000.
Percentage YOY Single Family: -3.85%
Percentage YOY Condo: -12.13%

Number of Single Family Home Sales YTD: 285
Number of Condo Sales YTD: 305
Percentage YOY Single Family: +1.06%
Percentage YOY Condo: +2.35%



Kaua'i Market
Update

Months of Inventory: 7 SF and  12 Condo
Average Days on Market: 53 SF/ 100 Condo
Sale-to-List Ratio SF: 92.33% 
Sale-to-List Ratio Condo: 96.85%

YTD Single Family Median Sold Price: $1,325,000. 
0YTD Condo Median Sold Price: $800,000.
Percentage YOY Single Family: +15.22%
Percentage YOY Condo: -11.11%

Number of Single Family Home Sales YTD: 146
Number of Condo Sales YTD: 97
Percentage YOY Single Family: -5.81%
Percentage YOY Condo: -23.62%

*Highest single family home sale for
May at 11.5 million



Hawai'i Island
Market Update

Months of Inventory:   5.6 SF and 7 Condo
Average Days on Market: 59 SF / 114 Condo
Sale-to-List Ratio SF: 96.79%   Sale-to-List Ratio
Condo: 97.49%

YTD Single Family Median Sold Price: $556,900.   
YTD Condo Median Sold Price: $634,000.
Percentage YOY Single Family: -3.98%
Percentage YOY Condo: -6.70%

Number of Single Family Home Sales YTD: 802
Number of Condo Sales YTD: 227
Percentage YOY Single Family: -3.49%
Percentage YOY Condo: -2.99%



Sales by the
numbers
YTD Totals

YTD sales by island: O'ahu led with 2772
transactions, followed by
Big Island at 1029, Maui at 590, and Kaua'i
243. A change from last year when Maui
came in second. Statewide YTD total  # of
sales 4,634.
 



Buyer demographics for Hawaii real estate are showing a noticeable shift
toward more local and equity-driven purchasers, while mainland and
foreign buyer activity has softened compared to prior years. Resort areas
continue to attract outside of Hawaii purchasers.

Hawaii estimates show:

70% -75% Hawaii resident buyers
24% - 28% continental U.S. buyers
1% - 3% foreign buyers

California still dominates luxury and second-home purchases, especially
on Maui, Kauai, and resort areas of Hawaiʻi Island.

Nationally: Adults 61-79 are dominating the market and the average age
for a first time homebuyer is 40.

Buyer
Demographics 



2026 Economic
Impact

E S T I M AT E D  E C O N O M I C  I M PA C T  P E R  H AWA I I  H O M E
S A L E

Based on current Hawaii median pricing trends and NAR economic impact
a typical home sale in Hawaii generates approximately:

Total Economic Activity
$140,000 – $210,000

State & Local Tax Revenue
$8,000 – $18,000
Jobs Supported

1.5 – 2.5 jobs
Consumer Spending Ripple

Significant



2026 Economic
Impact

According to studies from the National Association of REALTORS® and state economic
multipliers used throughout the housing industry, each home sale in Hawaii generates a

very significant ripple effect for both tax revenue and the broader economy.

In Hawaii the real estate industry counted for 28 billion or 22.5% of Hawaii’s Gross State
Product in 2025. Because Hawaii has one of the highest median home prices in the
country, the economic impact per transaction is substantially higher than the U.S.

average.

We assume that commissions, fees, & moving expenses, or income related to the real
estate industry associated directly with the of about 9% of the median home price.  Luxury

sales above $3 million create an even larger multiplier effect.This is why luxury and
second-home markets have outsized importance to Hawaii’s economy despite smaller

transaction counts.

https://www.nar.realtor/research-and-statistics?utm_source=chatgpt.com
https://www.nar.realtor/research-and-statistics?utm_source=chatgpt.com


National Association of Realtors® Chief Economist Lawrence
Yun revised his 2026 forecast to project that existing-home
sales volume would rise 4% compared to last year, a sharp
pullback from the 14% annual growth he predicted last fall.
“Rather than a double-digit percentage increase, which I

thought would occur in 2026, I think it is going to be in the
low single-digit percentage gain this year."

N A R  C H I E F  E C O N O M I S T
D R .  L AW R E N C E  Y U N ’ S
O U T L O O K

https://www.realtor.com/news/trends/2026-housing-market-forecast-nar/
https://www.realtor.com/news/trends/existing-home-sales-nar-march-2026/
https://www.realtor.com/news/trends/existing-home-sales-nar-march-2026/




Nationwide
Forecast 2026

According to the National Association of Realtors 2026 means the
market should experience a “Recovery, but an uneven one..” “The
housing market remains sharply divided between homeowners with
equity & first-time buyers trying to break in-” 

The market is becoming more balanced after several years of:
Extremely low inventory
Rapid appreciation
Volatile mortgage rates

For many REALTORS®, 2026 is shaping up to be more of a
relationship and negotiation market than a frenzy market — with
educated pricing and local expertise becoming increasingly
important. 



What NAR Says Are the Biggest Risks:

Persistent inflation
Higher-for-longer mortgage rates
Insurance and property tax increases
Economic uncertainty
Limited affordable inventory

At the same time, NAR does not currently forecast:

A major foreclosure wave
A 2008-style collapse
Large nationwide price declines

Nationwide
Forecast 2026



For more information, contact
Hawai'i REALTORS®

www.hawaiirealtors.com

Data sourced from The National
Association of Realtors, Hawaii

Realtors, Realtors Property Resource,
Realtor.com,  & Title Guaranty

Mahalo
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